CTR: Information disclosure about retrospective adjustment of some targets in financial statement 2016
On 28 Mar 2018, Viettel Construction Joint Stock Company disclosed retrospective adjustment of some targets in financial statement 2016 as follows:

1. Information about the institution:

· Name of the Company: Viettel Construction Joint Stock Company

· Stock code: CTR

· Address: No. 01 Giang Van Minh Street, Kim Ma Ward. Ba Dinh District, Hanoi City

· Tel.: 024 6 275 1783

· Fax: 024 6 275 1783

· E-mail: viettelxlct@viettel.com.vn
· Information disclosure officer: Nguyen Ngoc Anh

2. Content of information disclosed:

On 27 Mar 2018, Viettel Construction Joint Stock Company received the result of audit of AASC Auditing Firm Company Limited on audited financial statement of fiscal year ended on 31 Dec 2017. Accordingly, Board of Manager of the Company decided to make a retrospective adjustment of some targets in consolidated financial statement of fiscal year ended on 31 Dec 2016 on the basis of the conclusion of state audit and general guidance of Viettel Group. Accordingly, some targets were adjusted accordingly to compare with data of the year. Details were as follows:
	
	Code
	Adjusted
	Presented on financial statement of the previous year

	
	
	VND
	VND

	a. Consolidated balance sheet
	
	
	

	· Short - term receivables of customers
	131
	570,819,255,384
	565,856,179,391

	· Other short – term receivables 
	136
	193,301,124,349
	187,938,124,824

	· Inventory 
	141
	339,004,993,108
	343,286,062,619

	· Taxes and other payables from State
	153
	-
	5,362,999,525

	· Tangible fixed assets
	221
	11,945,810,931
	11,811,207,431

	· Accumulated depreciation
	223
	-54,793,872,217
	-54,928,475,717

	· Intangible fixed assets
	227
	17,637,672,272
	16,772,390,038

	· Accumulated depreciation
	229
	-6,699,215,767
	-7,564,498,001

	· Taxes and State payables 
	313
	47,080,599,593
	46,374,669,628

	· Profit after tax undistributed
	421
	160,518,316,498
	159,542,354,247

	· Profit after tax undistributed of this year
	421b
	100,732,200,598
	99,756,238,347

	b. Consolidated income statement
	
	
	

	· Revenue from sales and services
	01
	1,682,989,137,003
	1,678,477,249,737

	· Cost of goods sold
	11
	1,520,820,071,159
	1,517,538,887,382

	· Gross profit from sales
	20
	162,169,065,844
	160,938,362,355

	· Corporate income tax
	51
	31,761,150,813
	31,506,409,575

	· Profit after tax
	60
	100,797,773,530
	99,821,811,279

	c. Consolidated cash flow statement
	
	
	

	· Profit before tax
	01
	132,831,948,409
	131,601,244,920

	· Depreciation of fixed assets and investment real estate
	02
	9,024,057,153
	10,023,942,917

	· Increase/ decrease in payables
	09
	-100,997,018,250
	-96,013,942,257

	· Increase/ decrease in inventory
	10
	265,321,452,716
	261,040,383,205


These adjustments, reclassifications implemented because the reason as follows:
· Adjusted (increase) revenue from sales and receivables from customers to correspond to the contract which is eligible for recognizing revenue of 2016 (amount: VND 4,511,887,266)
· Adjusted (increase) receivables from customers and payable value added tax of the tax part of the contract which is eligible for recognizing revenue of 2016 (amount: VND 451,188,727)
· Decreased price of inventory and increased cost of goods sold accordingly of the contract which is eligible for recognizing revenue of 2016 (amount: VND 4,281,069,511)
· Decreased cost of goods sold and increased accumulated depreciation of tangible fixed assets and intangible fixed assets (amount: VND 134,603,500 and VND 865,282,234) because these were not in line with Circular No. 45/ 2013/ TT- BTC dated 25 Apr 2013
· Corporate income tax expense and profit after tax (undistributed) increased due to the reasons mentioned above
· Targets in cash flow statement increased changed due to impact of above adjustments
These information was uploaded on the website of the Company (www.congtrinhviettel.com.vn) on 28 Mar 2018
